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T.H1.A. 442(37).—FT T, @19 i @i (s i fafaame) srfafaer, 1957 (1957 =t
67) T 9T 18@ FIRT W& ARl &7 SN Fed gu, Meferiad = sardt 8, sraiq:-
TIH AT
TRNF
1. gferm 7| Sy, - (1) 3 et & "ferg am wrerer R (wamssn) [, 2026 gem
(2) T TSI § 3ok THTA I LG Hl T ZivT|
2. qRATITE. (1) =9 F=ei #, St aF o 99 & w7 9T Tuterd 7 2, -
F) "’ ¥ wm aR gfhe (FEm sie @fFgwe) sfaf@ e, 1957 (1957 #167)
AT 2;

4025 G1/2026 )
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(@) "Fgag” T et THTS F g § Hag AT ATAT Gag A<k & gag § THS ATTAT
(i) ST T AT STTAET: AT U SFAAT ATAF HLAEA o 7AW F, FoATrRATT, TH7E 3t
Hag SATh & Taed, = 12 4aT IS § 90T T &
(ii) STT T AAAT AATAT:, AATRAT, THTS AAAT Helg Ah B AATIARTT TR FT FF T
FH A TE VAT T Feel Tl AT LTI HaT &
(iii) STT, TR, TS AT Hag SARE % AQerE T AT 9IS F TeEdl ¥ MY T JfAF
AT T AT ATe Frae et a1 ar8 F wrrwrr gaeat it f[gfits wear g; srar
(iv) STT, FATRATT, THTS ATAT TG AE i o SATAT & FF T HF T8 T(AqT il T
AT E;

(1) “TEARM", ToheT =Tk o Gae |, o177 =i<h &l o siafas #ar g,
(i) ST AT STAAT AT, TqF FTAT 7T SATRAT o6 AT THART, TIH SATh T HIA7 T TR

AT
ii) ST ST AT il T FATISHT TIeh o FH & HF S 16 TTT90 AT A7 07 7T &

(

(iii) ST 72w =A{<F T T HOAT TTAT TETTF FUAT &

(iv) ST T2IH =Tk &1, FAT St =ad, 2013 § FATaeATyg, Redaw g;

(v) ST UH g STfare=h IRETe & 927 g S| J9| =Afn A 937

(Vi) TH = 9TH SeH ITTEeor &7 7g 79 af T He=or &7 w9, dear, Bal & g afzgq
T 3T FTLRT o AT 9T fohelt =7f=e it TRt |7 SITue;

(=r) "STferRer & et A e At g

(F) "FFATTT HOLTAT SATHA” & HIAAT (A HHT (THAHT) il Seraei e AT Tl § HHAGR 6
AHT-ATHAT ATHAE FT TIATIT G 37T HLA AT g, orad arg & adg # @39 gq o,
HITLT AT AT AT ¢

(1) "aTen" & AT gersrziih TEdqTaeT AT § frerh 2@ Frrer e () w5 aeer e
HTaaT & Hag § G498 0 & YA g o, T, Ol 94T 3+F Fils [Ai+a9r Teqd Fedl o,

() "TAT THR" F HIAT BAAHT (THE=E) I qated w0 ATl Iod® GiaaT & e § AN
fafagen grr fAataa arfert i 9oft sifssa g;

(ST) "SE" & FrEAT AT (TaEse) T Mo qed iy g
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(=) "SUIE" | HrIar AT (TF=S) § 69T ST AT & TS g Rl S T (=)
g AT geya woET § gatad ey Ata g, See srtesr gy At et B
AT '

(3) "FTEATHLT" & FTSTE AGHATAT T I VAT F1H TTHAT g FS6F G 9 FIA 6 ASTT, THAgH,
feraor, o, o, T, TR SrerET Seqag e &t |itad, e sraar #itaa a7 FEtEa s
TATH 3 g,

(=) "I FATIT" & Tohell I8ET TIaT Gaed1 o 9 F1T VAT AT ATAT GeAdg ATHIT g s
UH HEE ATAT GHg il U AT AT SHISAT 7T AT TAE FLAT & TAT AL AT IHT TEET 74T
THE T e AT ST THRISAT AT aiieray Tag FTdt & STIar s6e [aa<id, ST ser wae & qo7
H ZTHT AT, FTAT TS FATAT STAAT TTAT FHT FISYOT AT FEIART FIAT 21T &,

() "FHETLET" & FHFAT AT (Tam=e) § g ag & MRyl § 300 HIAT AT (TFE) F
TAIET o FTACET 7 [T Fee i SR i &;

() "UTEF" | UHT THTS AT & o= UH H87 F ATeqH | TAGN F4A & WA g HIdAT (A aa7T
(TerE=ieT) o T TaeT o 91w T 8

(®) "HEAT" & HIAT AT forTse, RAH 396 S91ed €9 |l dqaE §, Aa g

() “Frer AT (T & afafaas fi g 3 F @ (F) § [fdy wfas @R (s
AT &, STET 1A o T 30T FARaT AT T IT GG, AT ¥ FfaaT w7 2;

() "FIAAT THAT ATHFIOT F RIIAT AT 6 GAGIT, TATL, T, TAEO07 32 Jorae g Trfaseor
FTT 99eTa g STaT |- ITH IS qaig et T &;

(1) "EE F Ay e, 2013 (2013 FT 18) #Y oY 2 ¥ @ (20) F qamaRaria Foe
AT 2;

(=) “wferaT" & FrIT =T TR 3T STHITad a9 FaaT AT (=) § 99987 g S
FATE TS TS TRATT-TTRa wfaaT i ;
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(&) "wfEETHE fAEew § "@fEer § ggua Feydr, odqr, ARt suar st 7 w# FEed
Ffea g

(7) "o | FaAT At 2013 #t &7 2 F GT (34) § FEmavariod e afea g;

(T) "IET” & T [FEHT T IUTARE T AT

(F) "eFaT [Aeer” & dueT srfaae, 2013 (2013 #T 18) &t & 2 F G (47) § TAATATCATOT
IRESETE IR E A

(&) “sigwst =i & UAT =Af<6 A9 2,
(F) ST HETerd JeAT ¥ qaadl Sg A6 =l Aarer & I Teqd: ATaT Tacqeqd: et o
eI | frger e (Tamss) o 995 8 AT @7 8, Nd 39F ATIFET & 97 aean
=Y, T Sfaarens, soaaft srurar (s gag § g, srorar wrEer e (v &1
aor, AT AT FHATLL AT, AT FHFAT AT (TF=T) & a7 Rt sraaras ar
T9rET Hare g TATAT AT TEATHT FIE I G101 FIAT JAHE g, oad U AT Al ToTeqq:
SAAT FATAAT: FIIAT [ATHHT (THFTAS) H FATSN | AT ATHAT Hed-Haal GAAT T
T T Il &, 3TTal
(@) ST T AT (=) § §eaagil O qatad STRTiord qod-Haal 44T & Feol § §
AT el 39 T T8 ©; AT
(1) S 2ot § oAy BT f&afdr 3 stelie sroeney iveh STIahTior Hed-gaal gaar dAteid
#r 2

() "STEET AT 7 T 2 -
() ToreT oY sTreRTfera Fog-wadt g=eT &1 Rt =1tn &, oaH s siaet =7f<r off siafae
g, AT, I FIAT AAAT I8 TH Tgd il A a1, e agi Sgr VAT S99 e
TSI, FAAT o qTee 94T et f&fee a1 & [ag & o gr; srermEr
(F) SATHTIAT JeA-Haal TFAT o LT 97 b1 AR FT FIAT @AEHT (TFT=T) T8 U
et |faaT & oSt A7 =33 67 ST FAT S| a8 gaaT "ated gv;
() "sraier FRrer" & Fuet wrfarfTe, 2013 (2013 F7 18) #1617 2 3% Ee (54) § Feivariie e
EIEPRECH
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() "FTSIT" & FHFAT AT (TFT=AST) o ATeqT | VAT § SATHUT § ST haT ST FAhar Frarer &1 77
EREINEER T i

(FF) "FTSITE GThT & AT &,-
(i) Toreft ST Fg TRt EIRT AT ARET (U= 9% UET §e99gTY FYAT, S -
(%) Torelt |ifa=T T I, AT 79aT 9o & dag § AT SreraEr 9 Sohd 4t § a7 & il
TATIAT TEdT &;
(@) T e (Tar=en) & et aae oTar UTeed SaTeT SET FHIF Tl ITH H 6 ghar
ST FATWTIONAT 7 ST ST F2a g0 STeATSha 39 3T o qRIerd F2 T TATH 7T 2,
(ii) F=AT F ATEAH | THT TAAT T THIL FIAT ST [0l GIGQT 0l I, 7T TIaT o7 5
Ty § T=AT TIaT G "o Il § AT & T F9TEAT L@ g

(FE) "SI AGARC” | HFAT AT (TFEA), IHh TG, ATEH, HIAAT AHAT TS (93T TAT HIIaAm
fafam (TeF=ien) # Hage F ATl T T& ST TR0l g1 SATEf=d 37 il SHhle AdaE g,

(3T "FrerTe AT it & Faw 27 % suteaw (3) ° i afaf a2

() "I | UET ATE AT g R =9 R & A frger {em (v f 95ewdr 1w
;T

(FT) " e & FHaeAT arrert=aH, 2013 (2013 FT 18) Fit =T 2 % @< (57) H TATIRATHT e
T Af e 2

(F) "FEHTT & AT FIA AT SATH" FT dal 12 ST ST T 3w fafamT 9 A (< &1 93rq
IS 3T srftemrg) fafaaw, 2011 & [AfFFw 2 % Sufafaaw (1) F @< (7)) § 3¢ [Afcs B @ g;

(F1) "FIe" ¥ FEaT BT (TF=ES) T2 2998 & MR 8§ Ic0e el TaT 39 TTH! %
Tt & Rege i wierar s ;

(1) "fRer I [fe & FrEer ERE (TEsEs) g g #iw st vwEr [t afisa g
TSTET START I8 TEEAT TIGT UH HGEAT 6 UTSHl 6 AThHHAT o HqeTT gq ohaT STum, ST
FrreT ey (Ta=s) fit sfaw-su=me gt # ARt g, o e st & 9F squEea &
Frae B (v g fRatfa [ safEe g,
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() “OITATE (R’ | FrIaT AT (Ta=ist) &1 UAT Aeers i g S et & fgat &1
gTafATee F2aT § oY UH SA¥eTeant gIT Mar=d srEr aaHieg HFar S &;
(FT) "HHEAEIY YFF" F HIAAT (A AT (TFA=) § AT 6 [0 Taed] 51T a7 o AT &;

(F) “SATFHTAT TeI-HAT GAAT T HIAAT [AAHT (TFT=S) T A2 d Giaarel & qaferd UHl s
AT ATHAT g ST ATHTAT: STASH qg! g 3T ST ATHAT: ITASH BT AT I¥ UHT HIART & o Fl
Ul & H TATIET FHTT i TATAAT T@AT & TAT THH TR0, fohq Fad IHT aF Had Tal,
STTERET ETRT AR SiaaT & Ha8q gaqT iqrae Rl

(2) = Rt &y o srafesariora qur sferfaae & gfvarfoe ersat siie ost & a2t o1 giv o
starfeem § 572 #wen: [Afde oo &)

o st
CIEHEERC]

3. FrEeT AT (TaeEe) 1) ARy e F 9w (1) 37 @ S Efeas (ve=s) g
Tt JUTTSAT o ATEAH & sl SOt 51 foqer, qeee, Sfaeqeicns s 387 a1 I g 1sd Hidl all
(2) FTAT ST oI GIST TUITAT T HATAT HIAAT (A AT (TFAAST) o TEATS o STLTE TL TR0 FIT

FATET ITHRAT F SATATE T ST
(3) Femag el T Rereor o afiar fAsharst, Favsi auT o7 Hefad ST agaTRial & TeF aq=aT

H, TTTEET BT AR SiaaT & e T ST
(4) TG I T I[OTAAT HT TATIT HIAAT THAT SATHEHIIT T TTTEHIT FIT ATHIGT H AT 6
ERGIBSERIES IR

4. HfasT A} e & od.- (1) Sfear it amerst & aqae T @faer w1 [ seEr ot it
[ERIESIEERIT

(2) ETaET % T THAGR % G A7 (Hue Faq 22 % ITl  ATATE 3T AT

(3) AT FIAS & AT o &1 qurareE, Foarfad dfear i qeg-aaTaise Yorret = Hrger
THAT STTTFRTUT T ST UIET STHIVA o ST I, SATITT e i TOrET & a1 g1 ST
(4) Freaa § ST 9 3 SATaTd g & e Gy off siae @ aurem ol @fEer ¥ mfRiEe
EEERIE RN GRS RIS
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A Teq
FEeT AT (TR

5. FAT fAfAHT (TF=) F ST .- FIAr AfRwT (T F ST o7 9 St srqfd
Hfaarstt & Haior Jom UHt qfacret & dedaerl 1 gaA a9, Heae, aaeff, qeew, 79 o 932

T G Ud TH AT FT TAT GiaaT & Faedl & Jqa fae Al 387 7 q9qa9E g
FEATHET T2 & 32ed1 7 AT Srowm

6. ITAAT HIFGEE.- FHIFAT AT (TFT=T) T TATIAT % 70, SAraeh il w7 SA=HT (Taa=) ®
TSR B ATaEd e Fed a9 Hefoiad ATast &l T3 FEAT gT,-

() AT, FOAT AT, 2013 (2013 FT 18) ¥ Iuaet % wefier Ferrr drrt gamer it dueh
2T,

(@) ArEF A=A 1 S,

TTETHI.- TH ITIH 5 TSI o (0 S g=ge 1" 92 § roa g 6 =7 Fai % s smaes
T TATIHC T T SATATI ST & g g,

(3T) ST FT [ Tod T FUE T9F T FH qg1 N, ST o6 TSrEe ot T8 o0 e 2q saae
T o St Y AT & 2ok qEadt d e Rt i srater 3 fiaw BT i i aE i wE gadte
Ao qera= # y=fda fm i En;

(%) e o Teere, 16 % A Fees oea § Rgfs & forw o g,

(F) smaas®, A 13 % Jefie wariica aaeft stoeArsi a7 | 15 % o72fi omas 5e=er gadt sroers
T I H

7. W Y T T W AT AT SR TE A~ (1) SAIF ATAT § IAAF TEIF H
TITEE YT g ATAET Tqd FY T
(2) ST AT AT FTT AT THHLT, AVAST SMAET Lo T FHIT AT HIAAT AT (TFT=T) %

TRredtaRer gq Referiad aeares Jeqa He, STidq,-

() FUAT T ATIT T TTH AT,

(@) TR TaTe U ST 3 e Tt o S oY i | 2 qaad d e R
rater & iae Rt arita & aITe i T2 guiterd ey qeade, S sraes w1 Faa o
FETTAT 7T &,

@) Toreger = ot & o saees it arfts Rre s aaditerg st £ st

=) Feferfea e afga afesmr R~ st

i) JEaTted FwrEer A (=) #T T,

i) seEaTfara e At (s B SrEE e, S A F e satde gy

(
(
(
(iii)) seaTfaa e AR (s f ey ST TemataE e,
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(iv) FreT A eT (=) % o0 Suerss orET A it ST 7ol Sresd @YadTed
IERIL
(v) FrEeT BT (T o feshTe, ST $fiY Y= § AT S s T -H T
(3) = 17 ® ARt R 92 yeartaa e [faweT (Ta=sD) & ITe9 YT i ITST Ta97e=
ThRaTa

8. ATAT o THEHTUT T TIHAT.- (1) STTEFHTT SATE T U7 a0 ITEHTT AT FHIAAT HATAT hT
STTerRT e AaHTEe ¥ AT T 3 UH FIEH F THT9F &l arrg | o f&41 i sratyr & fiaw
Ragmai & AT AR =T

(2) SITTErRoT ETT /AT TS FoReT feoqoft storar g=eT 7 ST sraae g1 YITereweor it RrsaT 9 g
£ e & 71a =1 F srafer F fiaw fr srom

(3) SITTErRToT UHT ST <h GadT AT FEqTAST T H[T ST ag STI<H THA|

(4) ITFEERTOT, STAa 9% q¥e (=TT Fd a97 39 a7d § Hq g7 & THq [+ e =49 6 § faffas

AT ATAEST &l T FAT 8, ATAEH il HIFAT (A AT (TFT=ST) il SATIAT g TSI [0 QT il
T IEATT HT THATI

(5) STET ITTEHTOT SMTaa T TAELIHTIT TG FEA KT TEATT FAT &, qgT qg TRl 37T STerT srorar
AT AT T2 o o0 a7 et 67 srater gq AT et aaaree 9% 99 &1 il gaT
AT % ST & forw sarrforg i

(6) TFErFTOT ST STH B9 s aTE & Fod fadl T srafdr o fiaw TRELhaor Y& 3 % 3Araed
FT SATHITET STTAT AEAHA FH T

(7) STtErReoT, seag o St arer o 7, 39 Ay o BfRfEy G of g w e =
e

9. TTETTT &1 W& AT STHT SiT AR, - (1) STTeraor, VRt ST T o T ST Maeqah gl
TAT UET TAAT VT FIA o TATT SreTehT I TT&AT BT, THT Aat o eI ToTeeiahaor YaT= FH g
g ST THE, ATAT TGaG (ohT ST AT FHILOT & ATAET Tl AT HLT

(2) FIAT FAAHT (TFTAS) FT TAEEHL0T, ST qF (o UHT TTee 10T Taeigd 24T 7 7 ®< T
STw, TR ERoT YaTe R S T AT & 9 aut iy srater F foro grem

(3) SITTErRoT, FIFAT AT (TFT=ST) FIT S A& T, AT H SUTHG TET-G H Lo (0
& TATHLOT T AT Qa0 ST I, TSTELTHT0T &7 3% TZI9 aui it dafd F forw q=mr 37
EERIT

(4) TSTEEHTOT % TAHIOT I ATGEH, TSTEE R 6l SAAter THIH 0 & TFH a9 9 HFAT A77T

(TEFEST) ETRT e f3AT STum)
(5) T TR & FATHT g e A aae F faw st 981 Far Srar g, ar srfaeor
GG FoFT ST AT 0N F foreta i &19T T TR
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(6) FTE AT TorF i SATATE HF STTAT ATSATL, TGT 1A o T AT TAFHAT FSEGTE, AT ST T

FLA &, ST = T8 F 99 g Y A & OF T § AT, I AT Sy v o+ forw == A
& STl TOTEE T S SAE FT S T2 Re0T YT HT:

g IE T e UAT FilE 69 3M@ET SN AW S G T (U= & Y= | o & 9497 88
AT FT ratey % e =9 FIHi & Sqan FEar AT (TF=s) & &7 § Aoeid Tal gl g, af
UHT H9 FIET FTATE ATeded | A8l T

10. & T T~ HIIAT AT (THFHT) TITT FHATT-
(i) THTE AT I FT THALT TIoTee (20T [,

(ii) T AT FIT FT AT [, AT
(iii) Fafara fastr o F v fAffms (T % ST go (F R BIEE) AT aTE w0
FaT 0.02%, ST AT STfere BT, AT F [ o =T H, ST I7 FIUE TF o0l TR d H97 % T R

11. srferser gT et it FgiRe.- (1) sfereeor, agmadar ST 29 F TSl g, FRid GEE

Rt st srerar o 97 Y ST g W o 8 U st Y Arfatae srEr s
TS & TAer 9 o=t i Fgfie F:7 aam

(2) FrIAT BAFAAT (THFE=ES) & FwAT AT AT AU AT F FETT AT o ATRET 7
FHATL TTTAFIOT o HIATAT o el T 7T H1T § G Aol givll

12. sras® #1 Hasd geq.- Frer BfaaT (TF=s) g8 999 79" S 99 F FAqH Had o
FATT T
g g o Stet et e Bt (wa=ien) &1 e gog BT off a9 9=me #7059 w59 g
STAT &, T@T TR0, S@aag (ohU ST aTel 10T &, HIAAT A AT (TFT=ST) T VLT A8 T2 H
TR ST 29 o # AR w9 Fae oo Fr et #39 gq Araeds aaEt )
13. Frr AT (T i @i §m9T.- (1) FrEer @A (va=sn) & quar et F oo
T YT [Reterferd {ATsH % sreftT grm, stuid:-
(F) AT TARHT (THE=S) T HIe T2 STAET ATeh hell HT THT TTEAd: STAET ST,
FRATT FT | AT AT, TG AT HGHIT F Hd FIA AT ATHRAT 6 q1 (oA,
Frer AR (Tam=s) i wET q9ar ST Yol w I TiaerT | Sted St 7ar gria
TEl FGIT; 37T
(@) Toreft off T e fafawe (Ta=ieT) & T 985 rrET Inge 3T, 96 e |, Toaa:
AT ATHEAT:, AT €T | AT AT, FIGT 99T I8 | FohelT % forw agafa &
T A AT ATHAT & T GIH ©F ), HIAAT AT (TF=) Tl TaT q0aT I Gl T
I=TE Tiderd & I7farn stiSta srerar e 981 T s
(2) e fafawer (v F Rt T srrar arees &t i =afwe, frer Efawr (vees) F
T % a7 a9 7ETq R o q, Tored: ST seaed: aar qgAredl, aEl rrar
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AT & FTT FIA ATl SATHAT & A1 e, wraar Ff=wT (Taa=s) i T& 99ar 99 9Si &7
T Sirera 7 srfer STiRra sroraT emfa Agt F:

g ag T UE ARt &7 S BfAaT (=) & TSEnaor & 90 aul & Siae Tgie iaed o
Ffere T TUT T ATrar 7 AfRerer FEAT srutera grm

14. FraT RAAFT (TFE=) FF AT F;THeA.- (1) FIAT AT (THFAE), TAF TG 09 F qTEa
o 7 e 389 94, AAgHT § UG TEI-T 6 AqH1E, 39 a9 & shd 16 AT 6l (efd & FTqar
ST HO-ATY AIATETIOT TTET T Tohee ATTEHT o FTHET T, SAAAT ST T QAL H File Agea o
TREd B AIAT TI-5T9 TTTAHT0T TaTeT Heer i S

(2) FraeT BT (TFES) U9 AR F A e Saer ¥ geatag g IrEiE sEdrast i)

AT T FH7 | FH ATS UL 00 AT T ATLEAT ST FLE0T HT TAT UH IEATAST 1 TTTEHL0T
T -7 A= i o ST Iuetsy LT

15. Fraer RfAwT (TSt i sae §5=HT.- (1) Frer @R (=) #7 Ao geo qefofaa
ATt % et & forerse aaeT, srarve:-
(F) draveTeH e
(CIREEERRECENE LY
WREEREECED
(2) A< § T [Aert i HEAT AT Aot i /AT § FH T8l g
g 78 T =9 S g ey e i e Maers i 9oft § gteatera BT smom)
(3) Frare fafawT (vea=) ag gt s & = s w5 % ey oot a =g o s

A TR =t 1 Taa o eersd & =9 § fAfafera s aa s Efaa (veeser) Aeferte st
T AT T | T, F9Ta-

(F) Tater, o=, i, THeme, Yagw, TTEd STIar HIaar areiiel § gated hl o &
¥ JRIATU TE 9T A <F;
(@) T sroraT ot § aqad siT I8 T@d aTaT &7 F 0 UF Fi<h giegterd a1 STusm,
() gfAfSaT HreAt | @A T IAETdd & 9 g0 Fd a7l A J94a7 UH 9a&l F
CENEERE
(=) T =R e Frrer B (maEs) & arfrfcas @fEeret @i & amar |
fRaaa 7 & &1 FArEH 8y, safrd fRe s
(%) TH =afxw S wrEer BfRET (Temss) f vadE e F 9 | A g2l safia e
ST,
(F) TH =T ST FwFar A wT (TF=e) % TrET 9aeT 1241 aTge & arer foheT goft dae
H gl, sroafeia o STuarn
(4) warer e FwEar JHaT (TF=E) F 67 FE9Teas & €9 § w8 BT A ST AEag
(TEFE=eT) & <fAen Tt & gated gy orfteat seE iR g
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(5) Tarer Taerh sroraT et fAfRmT (TeFa=eT) T TS FH=TE Toeqd: STaT sTederd: I fafaaT
(TEE=IST) o FoRET TaET STaT AT JT AT STAT IHehT €T T AT U1 I a5 qg! gl

(6) Terer fRers ag FEATHET FMT o6 Fwraar AfHwT (TF=e) F qaedi i AR Sl w1 f&aaw
AT F 9T AqTAT 7 FFaT STm

(7) SaTeTT e & &9 § [ B0 ST arer S=rdl & T &1 91E g0 SAqAiad (AT ST,
TCTAT AALLTIRT T STHIGT STH FohAT STTUAT ¥ FAAT 2 TR I &I H AT ST

(8) LraeTe: fRerl 3w wad = et & Mat=m, Fgks, m=mafy, o siv ug s g & dfa
FOAT Af=FH, 2013 (2013 FT 18) F TET ITSLT FILT ATHHT BRI

(9) T AR (TFe=s) 1 F1E qaed Sqaqr 39 et FEr d Frger Qe (wwr=Es)
e d=o § 981 grm

(10) ot stfarfaa, 2013 (2013 &7 18) F ATATT TFIF THHAT FT ITAT FLd gU Ha9H & &9 §
A< safRat & A9 SITTEEReoT & T&qa T STor|

16. < # FAws F &7 # [YRF g TvFamd =i AEard.- (1) a1 & Fees & &7 # g Bar
SITH ATAT AT Tt TAST 3T AR 1T g 9T [Foqerdr, JeafasT siv SHWaTy &7 Jivyere

TET

(2) 39 are fater, o=y, i, e, Wearee, T ST RIeT STl § "qaterd ey o= &=
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(3) #TE =fE A1 § M % &7 # e sraar Miawar gq RfEa amr som, afz ag =5, -
() oY =TaTer = ZIRT A Tceh STervaT, e, FohelT Sirreien srowrer srorar fohet fater o faeg srawrer
F forw SufErg T mar 21 s Sfats & aafa & arfe F o= a9 i safy srda
gEEn
g 7g T afe et =rfe & et sroerer o fore Soferg R 1 g oie 39 |&g § 91a
FY FAAT IAH ATF F FITATE FT &€ (&AT 47 I, a7 U7 =4t Frer ofF e faa
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(4) Fre =f=R, S FAT AfafAaw, 2013 (2013 &7 18) & wefiw Aaers & fAgfe * foro fAfga fe
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11
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(5) Ttz FrEaT AT (THE=S) T FE FqIF o0 [ F Y- (2) i (3) # Ifeatera T
A2 ar & T=q g7 ATAT &, A7 AT ST IT IHHT ATH A9 9IS H Ha9r® & =7 § Fyen he S
T Ffsta Rl

17. &rgeT R (Ta=Es) & SuREw SR = aiare.- (1) s @R (resEsn) s
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(3) SUTAFHT T FETE AT & TS FTe TTEHOT % 3 SATHIGH 6 6T A5l (6T ST
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(2) et T Taew ¥ Heag ¥ =4 Al ¥ Sootaw § #irs et arg Sreft g, vty S= %
17, ST T 9 3T T8 ol U 9867 il GFaTs A7 AG9Y o & a7E, FAaT =TT (Taa=T)
T UH TaeT il G2eqdT i TTAa (e AT T L T (Fa9r < TohaT g e var Haer st afaa
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(3) TR FrIeT fAfFw (TF=ST) &l TAaai [+ o2 T S(HAAl il <@ 3T FHIFel % AT Hl
AT AT FIHAT * (7T AZAT TEEAV S FIA FT (A9l T qhaT 2|

(4) e AT (TFEES) 959t & O AL Faiia &, e e 5o, =Eas s
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(5)  FrEAT AT (TFT=) TEETaqT YT F o (o7 G861 g0 &1 [0 70 T3 aedqrasii &l
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TEATASTT T TELETT FH F F7 I79 99 1 Fatd & forg F#rar sroam:

TR TTTERTET STTReT FTRT, UH SEqTaSI o S0 it TS &l I ATHAT § T&T ThdT & STl (e T
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AT il AT T HAAGIT T TATEN T UH AT FILRT o ST 9T 57 (A HH7T T=1e & I g
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#T AE T U w7 AHET (TFES) g SEATEd R ST 99§, 99q VAT HeaagY 4w
TSR ETT 9HT-997 9¥ [Hiae SHTet & orefi= g
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20. TTFEETE GIRT AT T SATHIGH AT AeAa.- (1) TTIEHTT, T 7 36 MR 0 T eaEd
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(M) AT & Uger HeaagTe O T EA ST qatey Afgd Teaag i st

() SR Jaee Fra,

(%) AT e,

(F) THTITET FTAT;

(®) e Frd;

CIREEAUEIREEF

(1) I[OTEAT ATATET FIAA,

(=) HfeeTes fe=er & forg arfea; qur

() T g IeAted FE = T2
(3) TTTERTY, HaTad FHAaT AT (TFT=ST) FT AT T GHAATs 1 SAGEL TG HI & q7E, AT
¥ fafafde safyr & forg Gt ot s % deragr it [Aefea w2 g a7 wrer G & 2
AT ATTH o AT
g TrfareRT et wfaaT % fMetaw a7 areft & wreont & ST =7 § a9t 9 &Y TS S it
TAAT AT FA AT (TFe=isT) T &7 STusty|
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21. FgeT RfFET (TFEs) g SR y6ed.— (1) FEer @R (massn) siiadr f  gaT,
TR ST =TT o forT U ST Taem S¥adT & [T 3 R Fe oY UHT §3=e1T
¥ frferfera anfeer 21

(F) FETAT TZIAAT 92 AT g, 9T

(T) AT F FaAd SITTEH TR 6 T Tiaefier i Iqeardt a= @

(2) Su-FFw (1) F qefie owfaT S=H=T F7 AU a9 T@| & YA 6 o, s GEe
(THFIST) UF STEH Jedihd T TaeT FIHTd FT T59 HT (Saent sTeqeqar fmaar e
(THFE=AST) F SIS % U Tqq7 (Heers g i STUsT

(3) ST eaiT 3T Yae AT B ATE % AqaTe U2 [A9qT € F o4 a9 S[Ta[ 37 s §
ST Sarere =T i FHeT )

(4) ST geaied T Tae arafa e 7 &7 uh R ge=qa F4

(5) FEAAT AAHT (T IT-3H (5) & e M9 Heot & [Huig & Ar-a7 SAqgHAT % a1
SUTHE YTEI-T H, T4 a4 ATH 6 3q 3 Haa & d & TTel ®l [are Teqd HT|

22, gHTATEA 3R AUem.- (1) Fraar AT (=) 9= ST F Sa 9 §9 92 /o mw
T o THTATER AT e  gafera s a1t &1 Faga wam
(2) TAFEI *F 9 GeFag & AueE, sar & Iu-fFaw (1) § Afde g, vF et & oo sifaw,
FoREde T i aregehTy g
(3) FIAAT TATHLOT ATHFL T IFEFT RATE JE 3 & a7, FAAT AAHT (TF=) 7w
TTfeat & = HeqagY F7 dTaw Maer Sefaa srqere & AT 3T sroem
(4) FrEET AT (TFT=S) et 988w THohdl FIUd FT qhal g A3 UAT 9584, -
() FrEer FfEET (TEEES) AT SEE UTeF & AT I THTLTER AT Ao it w92
T H AR Tgar g,
(i) e AT (TFTES) I IEE UTeF & T AU FAeAl, AT ST TARTAT T 2T
F AT g LA H STOT STEHAAT T TATHTE FAT ¢ AT Tohe FLdT &
(i)  FEAT AAET (TFEE) F I T AT T FT G w § AR w@ar g, ST
THT-H7T 9T [Fgiia fohar ST aear g;
(iv) FrEET AT (TFE) & Y-l 3T T=Tad THRate § Heitd qeqedr = #7
T F | At Tgar g; AT
(v)  F e BT (T g Rt adt #1 e w3 § B war @)
(5) FIAT AT (TaFa=sT), ITIFET % 99 ATHIET J, ThadT 9287 % Tl Fl Q0 HLd & (o0
T TGS JATL FHA

23. e L [AfE- (1) soaw Fwrer BfRaT () us Ruem il [ f e s
TECETT M, ST 39 97 FAoarfed s & Aaer i e 3mm
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()  Frar BT (e vE Arem e RS s ataf w5 e w2

(3) e i ffer yeaw wfaty £ srexear 1€ F v Tmaw R g i STy i se
FAT FARHT (TF=ST) % Gaedl w1 937g Tiaf=ieeT artae gl

4) et e § w1 Sy 8, Fraer AR (v =87 ity geT Aidy fimr ww aw e
G R

(5)  wEeT AT (TS Moerd e e 7 9T o v gRierd Mo # e w9 o a8
FEATET FR T o TrT FT ST T T84 STAT T37 2

(6)  TAerT WS AT Y TR i ST i HH T FH 50% i AT ST qLA Haert § T@T ST,
S s Arastiae & & S § Ararer ST, T o S gy Stasfaat ariee g,
T el aF HIHd T8l gl

(7)  FrEer BfEET (TS SO qEedt Ay Ei v i aartE F gqre fom i sate F Fiaw
ot aw & e it 1< st sfasgfa st aw st fe 1 0 | w9 g gfaad Fana
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(8)  Su-FEw (7) F 1efie et T [fer i s wr e Referied s & frar sros,-
(F) FEET [l ATLHE TS ST, T9T
@) g sater Sraek o T st ey wrerer &R 3w o = T o

Q) e i [ta F T # srfvenRa F arer fgiat o vgfiat F g § wrgen
faffme & I-FAaet sfie y=Te ShRaTel F ATeaw | 9EE) 37 ATeal Fl T8 €9 § gg
ERIS IR

(10)  fAver dr Bfd & Ferer w1 s6=T wrger AR (s £ s e F arer arfis
ST 9T ATTERTET I TEIT AT SO

24, T RARTT (TFEES) B FEAT T Jq6=@=T i AT Tt~ (1) Fraar @
(THFEAST) ek TAFS e SATITE TUTTSAT T THTAT FIT I 37T TATAT o [T Seaeh G971 FHT ITTN
FAM

(2) ToeT |&T g7 ST T TS AT &l HIAAT (S HAHT (THFAHT) T AT [redent § T HLA § Tgol
ST T Tt | & AT HATa i ITA=LdT % AT I S it SO
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(@) FraeT e (U= F IU-AEt i =T ThRarst § Rattea sy
(5) FrFeT FAfFET (TS | USRTTEn #iT tfee B s, -
(F) THH TATAT o T g & Tgef; 9T
(F) THF a7, TAF a7 99 § UF 17
(6) IT-F=H (5) o TN A@TILIEAT o TohT TTTEERTT Tl T o0 ST
(7) 3u-fA=w (6) F srefie fA=rfora d9rer, -
(F) TATIEH & AffSe H &HaT T@dr g,
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(T) FEITT ITNT THTTIS @ g, S T FAAT TOTert @m et i< ===rr &= & yHe
TAAT TUITEAT @l TLeT T, T
(1) oraeifAehT ST GEAT SR §Aed % Siaeta AIAhIor qEeror S oraT S0
e F et | arfaer R s
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gt
(10) Tt AfAHT (Taa=s) T AT a9 & [orT Se7 e, T @ 3T T &dT & (o0
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27. e RfRwa (e g1 e & ARE- (1) Frar B (TFes) @9-aT 6 Re-

safes i Rt s Rt e 7o su-faaw (8) # e fRraoor w37 3 foro ua st AT

T TATIAT T

(2)  FrEeT AT (TFES) A9 Wewd 9 qTa a9t arferdt it T iEar geEted wam
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IS FTTIT
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T ARt | i Teqa wam

(8) TSI AT |ATHTT Sk [AHTRT %01 THTIH o 978 ATE (a1 &l Tate o Sa¥ TR I SATH
AT RATE weqa Ff

(9) Su-fre (8)  srefimr Rroe & Frferfera = fargporor emrferer g, srarfe; -
(%) e fafore awr srafyr & et AR (Teeset) F ae % G ag #° e,
(@) AT FT <[, ATATGH, ATTHE STeTar Feu;

TR ST TAhar 1 go7 =i e,

FTSTE FATHAT T SqE o fa;

T

q 9
43 3

HEAT ST il AR,
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(=) AT G e foerar et s /it 9w =g 67 12 off
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£
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29. fasm @i (1) dSiereor 3 987y, Frer AfRas (U= 9sieor F 95 g a1 A g
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(@) a8 Tgia oaH FEeT [ARmT (TF=Es) dfed Aeaear GTHel, Feqeddqr For, et

T ATHRETE THI 6 AT AT ATGAAT (erereh Twraradt A7 ferraar & datera et o 2t
T e Fa
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(@) Frrer AR (TFEEs) f Ewatiar = Fat F [ i odt Fr Seers wedt
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(F)  FrEET AT (TEES) # Fad ger FEw 12 ° yae i T Afee air g ww g
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TEATE; AT
(F) AT ARHET (TFTAS) ST G207 il TE FLA o [T A FHdT gl
(2) et A (TR F ST TE FA F qeqefie, TH dvg T A Uge Aeurted a9t
HTaaTd Jer T ST 39T Aearas FwrEer AR (T g [Ew 29 F s sreEaa R
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31. et SR ATEH W fAwrEa Raror.- (1) Fren SR (uFEs) uE e Fawr 5=
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(2) FreT fAfAET (TFES) O FaETEe 9 wEdT AR (Teesen) F o gaeat g S} argehl
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T
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(5) AT w= % Tq¥ q¥ TRt AT SAgerst fOREd i IRy % qee T S|

JqT 4
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32. a9 Y AT ¥ Irew.- Wi Reterfera & forg s AT =g 7@, -
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freaerar § farsare gr; aur
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)
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MINISTRY OF COAL
NOTIFICATION
New Delhi, 4th June, 2026
G.S.R. 442(E).—In exercise of the powers conferred by section 18B of the Mines and
Minerals (Development and Regulation) Act, 1957 (67 of 1957), the Central Government
hereby makes the following rules, namely:-
Chapter |
Preliminary
1. Short title and commencement. — (1) These rules may be called the Coal Exchange
Rules, 2026.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. Definitions. — (1) In these rules, unless the context otherwise requires, —

(@) “Act” means the Mines and Minerals (Development and Regulation) Act, 1957
(67 of 1957),

(b) “Affiliate” means an associated person in relation to the entity or the entity in

relation to an associated person —

(1) who participates directly or indirectly or through one or more
intermediaries in the management or control or capital of the entity or an
associated person, as the case may be;

(if) who holds, directly or indirectly, shares carrying not less than twenty-six
per cent. of the voting power in the entity or associated person, as the
case may be;

(iii) who appoints more than half of the board of directors or members of the
board, or one or more executive directors or executive members of the
board of the entity or the associated person, as the case may be; or

(iv) who guarantees not less than ten per cent. of the total borrowings of the

entity or the associated person, as the case may be;

(c) “Associate”, in relation to a person, includes another person:

(1)  who, directly or indirectly, by himself, or in combination with other

persons, exercises control over the first person;
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(i) who holds control of at least twenty per cent. of the total voting
power of the first person;

(i) who is a holding company or a subsidiary company of the first
person;

(iv)  whoisarelative, as defined in the Companies Act, 2013, of the first
person;

(v)  who is a member of a Hindu Undivided Family of which the first
person is also a member;

(vi) such other cases where the Authority is of the view that a person
shall be considered as an associate based on the facts and factors,

including the extent of control, independence, conflict of interest;
(d)““Authority” means Coal Controller Organisation;

(e) “automated audit trail” means the automated creation and preservation of a time-
sequenced record of transactions, including creation, modification or omission,
in the electronic trading system of the Coal Exchange, for the purpose of

reference at a later date;

(f) “bid” means an electronic document by which a member of the Coal Exchange,
submits the price, quantity, quality or any other specification in relation to a

contract, for the purpose of making a transaction;

(9)“bid type” means the category of bids distinguished by specifications applicable

in relation to each contract to be transacted on the Coal Exchange;
(h)“Board” means the Board of Directors of a Coal Exchange;

(i) “bye-laws” means the provisions relating to the basic framework formulated by
the Coal Exchange for the purposes of the management and trading at the Coal

Exchange, which are duly approved by the Authority;

(j) “cartelisation” means any act by market participants, whereby they limit, control
or attempt to limit or control the storage, transportation, distribution, marketing,

sale, price, trade or transaction in coal,

(k) “circular trading” means trading or transactions by a member or group of
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members, whereby, one or more entities of such member or group enter buy
bids and on the other side, one or more entities of the same member or group
enter sell bids or vice-versa, with the intent to manipulate the price of coal, to

create an artificial market or to defraud or misuse the system;

“clearing” means the process of determining the obligations of members of the
Coal Exchange resulting from the conclusion of a transaction at the Coal

Exchange;

“client” means an entity that has entered into an agreement with a member of a

Coal Exchange for the purpose of dealing through such member;
“coal” means coal or lignite, including their processed forms;

“Coal Exchange” means a mineral exchange referred to in clause (af) of section
3 of the Act, where buyers and sellers of coal, transact, trade and enter into

contracts on an online platform;

“coal sampling agency” means any third party agency empaneled or recognised
by the Authority for the collection, preparation, testing, analysis and

documentation of coal samples;

“company” means a company as defined in clause (20) of section 2 of the

Companies Act, 2013 (18 of 2013);

“contract” means any delivery-based contract approved by the Coal Controller

Organisation and made available for transaction at the Coal Exchange;

“contractual deviation” means any departure from the terms, conditions,

specifications or obligations agreed upon in a contract;

“director” means a director as defined in clause (34) of section 2 of the

Companies Act, 2013 (18 of 2013);

(u)“Form” means form appended to these rules;

(v)“independent director” means a director as defined in clause (47) of section 2 of
the Companies Act, 2013 (18 of 2013);
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(W) “insider” means a person,—

(@) who is, or has been, during the period of six months preceding the concerned
event, associated with the Coal Exchange, directly or indirectly, in any capacity,
including by reason of frequent communication with its officers or by being in
any contractual, fiduciary or employment relationship or by being a director,
officer or an employee of the Coal Exchange or by holding any position, whether
permanent or temporary, including a professional or business relationship with
the Coal Exchange, that allows such person, directly or indirectly, access to
unpublished price-sensitive information relating to transactions on the Coal
Exchange; or

(b) who is in possession of, or has access to, unpublished price-sensitive

information relating to transactions on a Coal Exchange; or

(c) who has acquired unpublished price-sensitive information by the
commission of an offence under any of the laws for the time being in the country;

(X) “Insider trading” means,—

(a)communicating, providing or allowing access to any unpublished price-
sensitive information to any person, including other insiders, except where such
communication is in furtherance of legitimate purposes, performance of duties
or discharge of any legal obligations; or

(b)yrecommending any person, on the basis of unpublished price-sensitive
information, to acquire or dispose of any contract on the Coal Exchange to which

that information relates;

(y) “managing director” means a director as defined in clause (54) of section 2 of
the Companies Act, 2013 (18 of 2013);

(2) “market” means a platform, through the Coal Exchange, where buyers and

sellers buy or sell coal;
(@) “market manipulation” means,—

(i) entering into any transaction on the Coal Exchange by any market
participant, which -

(@) gives, or is likely to give, false or misleading signals as to the supply of,
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demand for, or price of any of the contract;

(b) secures or attempts to secure, by any member of the Coal Exchange or
client, a relatively higher sale price while curtailing supply to other
beneficiaries entitled to receive the same coal;

(i) disseminating any information through the media which gives, or is likely
to give, false or misleading signals as to the supply of, demand for, or price

of any contract.

(ab) “market participants” include the Coal Exchange, its members, clients, coal
sampling agencies, any other party transacting at the Coal Exchange and any
other entity as may be notified by the Authority;

(ac) “market surveillance committee” means the committee referred to in sub-rule

(3) of rule 27;

(ad) “member” means a person who has been granted membership of the Coal

Exchange in accordance with these rules;

(ae) “net worth” means the net worth as defined in clause (57) of section 2 of the

Companies Act, 2013 (18 of 2013);

(af) “persons acting in concert” shall have the same meaning as assigned to it in
clause (q) of sub-regulation (1) of regulation 2 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011,

(ag) “settlement” means the process of discharging the obligations of members or
clients of such members resulting from the conclusion of a transaction at the

Coal Exchange;

(ah) “settlement guarantee fund” means a fund created and maintained by the Coal
Exchange, to be used for the settlement of defaults of its members or clients of
such members, as stipulated in the default-remedy mechanism of the Coal
Exchange and comprising of funds as may be determined by the Coal Exchange

with prior approval of the Authority;

(ai) “shareholder director” means a director of the Coal Exchange who represents the

interests of shareholders and is elected or nominated by such shareholders;
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(aj) “transaction fee” means the fee payable by members for transactions on the Coal

Exchange;

(ak) “unpublished price-sensitive information” means any information relating to
contracts transacted on the Coal Exchange that is not generally available and
which, upon becoming generally available, is likely to materially affect the
price of such contract and shall ordinarily include, but not restricted to,

information relating to the contract approved by the Authority.

(2) Words and expressions used and not defined in these rules but defined in the Act shall have

the meaning respectively assigned to them in the Act.
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3.

Chapter 1l
Components of Contracts

Components of contracts transacted on Coal Exchange. — (1) The price discovery shall be undertaken

by the Coal Exchange through a mechanism that ensures fair, neutral, competitive and efficient prices.

(2) The bidding and price discovery mechanisms shall be conducted in accordance with the procedure

approved by the Authority based on the proposal of the Coal Exchange.

(3) The scheduling and delivery of transactions shall be carried out in coordination among the sellers,

buyers and other relevant market participants, in accordance with the contract approved by the Authority.

(4) The quality of the delivered coal shall be verified by the coal sampling agency in accordance with the

contract approved by the Authority.

4.

Contract and settlement conditions. — (1) A contract may be annulled or curtailed in accordance with

the clauses of the contract.

)

©)

4)

Settlement of payments of the transactions under a contract shall be carried out in accordance with the
provisions of rule 22.
The final price of the traded coal shall be adjusted in accordance with the quality of the coal traded, based
on the price-adjustment mechanism of the contract executed and the quality certification issued by the
coal sampling agency.
Any variance between the quantity actually dispatched and the quantity traded shall be resolved in

accordance with the terms and conditions specified in the executed contract.

Chapter 111

Coal Exchange
Objectives of the Coal Exchange. — The Coal Exchange shall be established and operated with the
objectives of formulating coal supply contracts and facilitating transactions of such contracts, ensuring fair,
transparent, neutral, efficient and robust price discovery and dissemination and securing the efficient and

timely supply of coal in accordance with the terms of the contract.
Eligibility criteria.— For establishing a Coal Exchange, the applicant shall fulfil the following criteria
at the time of making an application for registration of the Coal Exchange,—

(@) the applicant shall be a company limited by shares incorporated under the provisions of the
Companies Act, 2013 (18 of 2013);

(b) the applicant is demutualised;

Explanation. — For the purposes of this sub-rule, the term "demutualised” means that the
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ownership and management of the applicant are segregated from the trading rights, in terms
of these rules;

(c) the applicant shall have a net worth of not less than fifty crore rupees, as per the audited special
balance sheet prepared on any date falling within a period of thirty days immediately
preceding the date of filing the application for grant of registration;

(d) the directors of the applicant shall be eligible for appointments on the Board of Directors in
accordance with rule 16;

(e) the applicant shall satisfy the requirements of ownership under rule 13 and governance
structure under rule 15.

7. Application and documents to be submitted for registration.— (1) The applicant may prefer
an application for registration in Form-A annexed to the Schedule.
(2) The applicant shall pay a one-time, non-refundable application fee of rupees three lakhs and shall
submit the following documents for registration of the Coal Exchange, namely:-
(@  Memorandum and articles of association of the company;
(b)  the audited special balance sheet prepared on any date falling within a period of thirty days
immediately preceding the date of filing the application for grant of registration, showing the net
worth of the applicant;
(c)  copies of the annual report and audited accounts of the applicant for the last three years;

(d)  Project report containing the following details, namely:-
(i) the constitution of the proposed Coal Exchange;
(i) the business plan, including funding sources, of the proposed Coal Exchange;
(i) the management and administrative structure of the proposed Coal Exchange;
(iv) the infrastructural facilities available or proposed to be acquired by the Coal Exchange;

(v) the timeline of development, setting up and operationalisation of the Coal Exchange.
(3) The draft bye-laws and draft operating procedures of the proposed Coal Exchange on the
aspects, specified in rule 17.

8. Procedure for processing the application. — (1) The Authority shall notify the complete details of the
applicant on the official website of the Authority or Ministry of Coal, inviting suggestions from
stakeholders within a period of thirty days from the date of publication of such notice.

(2) Any comments or information sought by the Authority shall be replied by the applicant within a period
of seven days from the date of receipt of the query made by the Authority.

(3) The Authority may call for further information or documents as may be considered appropriate.

(4) The Authority, after due consideration of the application and being satisfied that the applicant meets the
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eligibility criteria specified in rule 6, may propose to grant registration to the applicant for the
establishment of the Coal Exchange.

(5) Where the Authority proposes to grant registration to the applicant, it shall publish a notice of its
proposal on the official website of the Authority for public information for a period of seven days to
invite any further objections or suggestions.

(6) The Authority shall either approve or reject the application for grant of registration within a period of
ninety days from the date of receipt of application.

(7) The Authority may, for reasons to be recorded in writing, extend any of the timelines specified in this

rule.

9. Grant and renewal of registration. — (1) The Authority shall, after making such inquiries as may be
necessary and after obtaining such information as it may require, grant registration subject to such
conditions as it deems fit, or reject the application for reasons to be recorded in writing.

(2) The registration of a Coal Exchange shall be for a period of twenty-five years from the date of grant
of registration, unless such registration is revoked or cancelled.

(3) The Authority may, on an application filed by the Coal Exchange, renew registration for a further
period of twenty-five years, by preferring an application for renewal of registration in Form-B annexed
to the Schedule.

(4) An application for renewal of registration shall be submitted by the Coal Exchange one year before
the expiry of the period of registration.

(5) If an application for renewal of registration is not filed within the time specified, the Authority may,
for reasons to be recorded in writing, condone the delay.

(6) Any electronic trading platform or marketplace where buyers and sellers of coal transact, trade and
enter into contract, which was in operation prior to the date of coming into force of these rules, shall
apply for and obtain the registration under these rules in order to continue their operations:

Provided that if any such platform or marketplace is not registered as a Coal Exchange in accordance
with these rules within a period of six months after the operationalisation of the first Coal Exchange,
such platform or marketplace shall cease to exist.

10.  Fees and charges. — The Coal Exchange shall pay,-
(i) aone-time registration fee of rupees fifty lakhs;
(it) an application fee of rupees three lakhs; and
(iii) an annual fee of thirty lakhs or 0.02% of the trade value on the exchange (excluding taxes) during the
relevant financial year, whichever is higher, as annual fee, subject to a maximum cap of five crore

rupees.
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11.

12.

13.

14.

Appointment of Experts by Authority. — (1) The Authority may for the purposes of seeking assistance,
appoint experts on the panel of any ministry or department of the Central Government or any Central
Government public sector enterprise or any statutory or autonomous organisation of the Central

Government.

(2) The officers and staff of the Authority dealing with affairs of Coal Exchange and incidental thereto

shall not be involved in any other work of the office of the Authority.

Net worth of applicant.— A Coal Exchange shall maintain at all times a minimum net worth of rupees

fifty crore:

Provided that where the net worth of a Coal Exchange reduces at any time below rupees fifty
crores, the Authority may, for the reasons to be recorded in writing, allow the Coal Exchange such period

as may be considered necessary, to restore the net worth to the level specified in this rule.

Ownership structure of Coal Exchange.— (1) The shareholding pattern for equity holders in a Coal
Exchange shall be subject to the following limits, namely:—
(@ no member or client of a Coal Exchange shall, at any time, directly or indirectly, either
individually or together with associates, affiliates or persons acting in concert, acquire or hold

more than five per cent. of the paid-up equity share capital in the Coal Exchange; and

(b) at no point of time any of the member or client of a Coal Exchange, in aggregate, directly or
indirectly, either individually or jointly with associates, affiliates or with persons acting in concert
for any of them, acquire or hold more than forty-nine per cent. of the paid-up equity share capital

in the Coal Exchange.

(2) No person, other than a member or client of a Coal Exchange shall, at any time after five years of
registration of the Coal Exchange, directly or indirectly, either individually or together with associates,
affiliates or with persons acting in concert, acquire or hold more than twenty-five per cent. of the paid-

up equity share capital of the Coal Exchange:

Provided that such persons shall be required to divest their shareholding in excess of twenty-five

per cent. within five years of registration of the Coal Exchange.

Disclosure of information of the Coal Exchange.— (1) The Coal Exchange shall, on or before the
thirtieth day of April each year, disclose to the Authority as per Form-C annexed to the Schedule, its
category-wise shareholding pattern as on thirty first day of March of that year, or whenever there is a

significant change in the shareholding or as and when directed by the Authority.
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(2) The Coal Exchange shall maintain and preserve all relevant documents and records relating to the
issue or transfer of its shares for a period of not less than eight years and make such documents available
to the Authority as and when directed.
15.  Governance structure of the Coal Exchange. — (1) The Board of Directors of the Coal Exchange shall
consist of the following categories of directors, namely:-

(a) shareholder directors;
(b) independent directors; and
(c) managing director.
(2 The number of independent directors shall not be less than the number of shareholder

directors on the Board:

Provided that for this purpose, the managing director shall be included in the category of
shareholder directors.

(3) The Coal Exchange shall ensure that independent directors are selected from diverse fields of work
and while deciding a particular person as an independent director, the Coal Exchange shall also
take into account the following factors, namely:-

(@  persons having qualifications in the area of law, finance, accounting, economics,
management, administration or any other area relevant to the coal markets;
(b) at least one person having experience and background in finance or accounts shall be
inducted,;
(c)  persons holding positions of trust and responsibility in reputed organisations or persons
who have retired from such positions;
(d)  persons who are likely to have interested positions in commercial contracts and financial
affairs of the Coal Exchange shall be excluded;
(e)  persons who are directors in the board of the promoter entity of the Coal Exchange shall
be excluded,;
()  persons who are in any fiduciary relationship with any member of Coal Exchange or
client shall be excluded.
(4) The managing director shall function as the chief executive of the Coal Exchange and all powers in
respect of day-to-day affairs of the Coal Exchange shall be vested in him.
(5) The managing director or any employee of the Coal Exchange shall not be directly or indirectly
associated with any member of the Coal Exchange or client or participant of the Coal Exchange or
with a holding or subsidiary company thereof.

(6) The managing director shall ensure that the details of individual bids of members of the Coal
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Exchange are not shared with the Board.

(7) The names of persons to be appointed as shareholder directors shall be approved by the Board,
followed by shareholders approval and submitted to the Authority for information.

(8) The manner of election, appointment, tenure, resignation and vacation of shareholder directors and
independent directors shall be governed by the relevant provisions of the Companies Act, 2013 (18
of 2013).

(99 No Member of Coal Exchange or their client shall be on the Board of Directors of any Coal
Exchange.

(10) The names of persons appointed as directors following due process as per the Companies Act 2013
(18 of 2013) shall be submitted to the Authority.

16. Qualifications and disqualifications for appointment as Director in the Board. — (1) A person to be
appointed as director in the Board, shall have good reputation and character, and a record of fairness,
integrity and honesty.

(2) He should have qualifications in the area of law, finance, accounting, economics, management,
administration or any other area relevant to the coal markets.
(3) A person shall be considered as disqualified for appointment or continuation as director in the Board,
in case the person, —
(a) is convicted by a court for any offence involving moral turpitude or fraud or any economic offence
or any offence against any law and a period of five years has not elapsed from the date of expiry of the
conviction:

Provided that in case the person is convicted of any offence and sentenced in respect thereof to
imprisonment for a period of seven years or more, such a person shall not be eligible to be appointed
as a director in any Coal Exchange; or
(b) s restrained, prohibited or debarred from holding the post of a director in the Board of a company

by any other authority constituted under any law in force in India; or
(c) has an adverse order against him by a competent court or tribunal in a winding up proceedings;
or
(d) is an undischarged insolvent; or
(e) has applied to be adjudicated as an insolvent and the application is pending; or
() is found to be of unsound mind by a court of competent jurisdiction and the finding is in force.
(4) No person who suffers from any of the disqualifications for appointment of director prescribed under
the Companies Act, 2013 (18 of 2013) shall be eligible for appointment or continuation as director in the
Board.

(5) In case any shareholder of the Coal Exchange suffers from any of the disqualifications mentioned in
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sub-rule (2) and (3) of this rule, such shareholder or its nominee shall be debarred from being appointed
as director in the Board.
17. Bye-laws and operating procedures of Coal Exchange.— (1) The Coal Exchange shall function in
accordance with its bye-laws and operating procedures as approved by the Authority.
(2 The Authority shall notify, the various aspects to be covered as part of such bye-laws and operating
procedures.
(3) No amendment to the bye-laws and business rules shall be carried out without prior approval of the
Authority:
Provided that the Authority may, by a separate order, dispense with the requirement of prior
approval for amendment of certain provisions of the bye-laws and operating procedures ;
Provided further that such amendments shall, in all cases, be required to be approved by the
Board before being brought into effect;
Provided also that every amendment so approved by the Board shall be notified to the Authority
within a period of thirty days from the date of approval and the Coal Exchange shall maintain a
record of all such amendments for inspection.
18.  Reporting of members of the Coal Exchange. — (1) The Coal Exchange shall submit the details of its
members to the Authority, in Form-D annexed to the Schedule.

(2 Where any discrepancy in contravention of these rules is found in the transactions of a member,
the Authority may, after inquiry as it deems fit and after giving such member an opportunity of
being heard, direct the Coal Exchange to debar or revoke the membership of such member and
such direction shall be without prejudice to any action against the Coal Exchange.

(3) The Authority may direct the Coal Exchange to introduce qualification tests for personnel handling
electronic trading terminals and trading in coal.

(4) The Coal Exchange shall stipulate the criteria for membership, including net worth, minimum base
capital, security deposit requirement and liquid asset requirement.

(5) The Coal Exchange shall maintain supporting documents provided by the members for obtaining
membership including the documents evidencing compliance with any criteria specified by the
Coal Exchange and shall furnish such documents to the Authority as and when required by the
Authority and the documents shall be maintained for a period of not less than five years after the

member has surrendered membership or ceases to be a member of the Coal Exchange:

Provided that the Authority may by order, extend the period of preservation of such

documents in cases where proceedings or investigations are pending against a member.

19.  Coal Exchange Transaction fee.- (1) The Coal Exchange shall be required to submit to the Authority
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the details of the transaction fee to be charged by the Coal Exchange based on types of contracts or
quantum of transaction or duration of transaction or such other factors as may be proposed by the Coal
Exchange before the date of commencement of the exchange operation, provided that such transaction

fee shall be subject to the limits as specified by the Authority from time to time.

(2) The Coal Exchange shall be required to submit to the Authority the details of any other charges or
fees to be charged by the Coal Exchange before commencement of the exchange operation, provided
that such charges or fees shall not exceed the limits, if any, specified by the Authority.

20.  Approval or suspension of contracts by the Authority. — (1) The Authority may, on its own or on an
application made in this behalf, permit the Coal Exchange to introduce new contracts:

Provided that the Coal Exchange may, after consultation with stakeholders, introduce new bid
types or modify existing bid types conforming to the types and features of the contracts, under
intimation to the Authority along with the details of such consultation and the views of the Coal
Exchange.

(2) Any Coal Exchange seeking permission to introduce a new contract under sub-rule (1), shall submit
to the Authority complete and detailed contract specifications, with the following details, namely:-
(@) type of contract;
(b) price discovery methodology and bye-laws proposed in respect thereof;
(c) transaction period including commencement and tenure of transaction session before
delivery;
(d) risk management mechanism;
(e) margining mechanism;
(f) clearing mechanism;
(9) settlement mechanism;
(h) delivery mechanism;
(i) quality assurance mechanism;
() penalty for contractual deviation; and
(k) any other aspects, as mentioned by the Authority.

(3) The Authority may, after granting the concerned Coal Exchange an opportunity of being heard, by
order, suspend transactions of any contract for such period as may be specified in the order or
withdraw any contract from the Coal Exchange:

Provided that the Authority shall record in writing the reasons for suspension or withdrawal
of any contract and such reason shall be communicated to the Coal Exchange.
21. Risk management by Coal Exchange.— (1) The Coal Exchange shall develop and implement a risk

management framework to identify, monitor and mitigate risks and such framework shall,-
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(@ be based on best practices; and
(o)) remain dynamic and responsive to the changing risk profiles of the market.

(2) For the purposes of maintaining adherence to the framework developed under sub-rule (1), the Coal
Exchange shall constitute a Risk Assessment and Management Committee which shall be headed
by an independent director of the Board of the Coal Exchange.

(3) The Risk Assessment and Management Committee shall review the risk management framework at
intervals of six months, specifically in January and July each year.

(4) The Risk Assessment and Management Committee shall submit a report to the Board of Directors.

(5) The Coal Exchange shall submit the report under sub-rule (4) together with the decision of the
Board of Directors, in Form-E annexed to the Schedule, to the Authority not later than the end of
March and end of September each year.

22.  Clearing and settlement.— (1) The Coal Exchange shall discharge its obligations relating to the clearing
and settlement of transactions undertaken on its platform in accordance with its bye-laws.
(2) The settlement of a transaction between parties, as referred to in sub- rule (1), shall be final,
irrevocable and binding on such parties.

(3) The final settlement of a transaction between the parties on the Coal Exchange shall be effected in
accordance with the relevant contract, subsequent to the issuance of the confirmation report by a coal
sampling agency.

(4) The Coal Exchange may declare a member as a defaulter if such member,-

0

(i) admits or discloses its inability to fulfil or discharge its duties, obligations and liabilities

) fails to fulfil its clearing or settlement obligations towards the Coal Exchange or its client;

towards the Coal Exchange or its client;

(iii) fails to pay any sum due to the Coal Exchange, as may be stipulated from time to time;

(iv) fails to abide by an arbitration award as laid down in the bye-laws and operating procedures of
the Coal Exchange; or

(v) fails to abide by conditions as may be laid down by the Coal Exchange.

(5) The Coal Exchange shall, with the prior approval of the Authority, devise a mechanism to fulfil the
obligations of a defaulting member.

23.  Settlement Guarantee Fund. — (1) Every Coal Exchange shall establish and maintain a Settlement
Guarantee Fund, to guarantee the settlement of trades executed on it.
(2) The Coal Exchange shall constitute a Settlement Guarantee Fund Management Committee.
(3) The Settlement Guarantee Fund Management Committee shall be headed by an independent director

of the Board and shall include adequate representation from the members of the Coal Exchange.
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24.

(4) Where a shortfall in the fund, the Coal Exchange shall replenish it to the threshold level as may be

specified by the Authority.

(5) The Coal Exchange shall invest the proceeds of Settlement Guarantee Fund in safe investments and

ensure that the principal amount is not placed at risk.

(6) Not less than fifty per cent. of the proceeds of Settlement Guarantee Fund shall be kept in safe and
liquid investments, including but not limited to fixed deposits with the Scheduled public sector banks,
treasury bills and Government securities.

(7) The Coal Exchange shall distribute to its members at least seventy per cent. of the return earned on
the initial security deposit invested in the financial year, within a period of forty-five days of the close
of that financial year.

(8) The distribution of the proceeds of settlement guarantee fund under sub-rule (7) shall be made in
proportion to, —

(@  theinitial security deposit of the member; and
(b)  the duration for which such deposit was held with the Coal Exchange.

(9) The principles and methods governing the usage of the settlement guarantee fund shall be clearly
communicated to the members and clients through the bye-laws and operating procedures of the Coal
Exchange.

(10) Details of investment of the Settlement Guarantee Fund shall be submitted to the Authority on an
annual basis together with annual report of the Coal Exchange.

Information technology infrastructure and trading system of Coal Exchange. — (1) The Coal Exchange

shall operate an electronic trading system and utlilise network communication for its operations.

(2) The bid entered by a member shall be checked against availability of funds or collateral in the risk
management system before it is accepted into the bid book of the Coal Exchange.

(3) An automated audit trail of bids, matching of bids and the execution of transactions shall be
maintained.

(4) The algorithm of the software application used for price discovery shall comply with,—
(a) the requirement specified in sub-rule (5); and
(b) the methodology set out in the bye-laws and operating procedures of the Coal Exchange.
(5) The Coal Exchange shall have the algorithm audited,-
(a) before the commencement of its operations; and
(b) thereafter, once in every two years.
(6) The findings of the audit under sub-rule (5) shall be submitted to the Authority.

(7) The resources employed under sub-rule (6) shall,-
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(a) possess competence in the audit of algorithms;

(b) hold relevant industry certifications, such as Certified Information Systems Auditor credential

from the Information Systems Audit and Control Association; or

(c) be empanelled with the Standardisation Testing and Quality Certification Directorate under the
Ministry of Electronics and Information Technology.
(8) The Authority may audit or appoint an agency to conduct an audit of the software applications used
by the Coal Exchange for price discovery.
(9) The Coal Exchange shall provide to the Authority the results of the test cases and data as required
by the Authority.

(10) The Coal Exchange shall carry out periodic Information Technology system audit for data security,
data integrity and operational efficiency for every financial year and shall submit the reports thereof
to the Authority by thirtieth day of June following the end of the financial year.

(11) The Coal Exchange shall with the approval of the Board, formulate and implement a cyber security
and cyber resilience framework to manage risks to its systems, networks and databases from cyber-
attacks and threats, and shall submit such framework to the Authority for information.

(12) A security audit of the Information Technology systems shall be carried out each year by an
organisation empaneled with Indian Computer Emergency Response Team.

(13) The Coal Exchange shall establish and maintain a disaster recovery site and alternate trading facility

to ensure business continuity in event of an emergency.

25. Information dissemination by Coal Exchange.— (1) The Coal Exchange shall display on its website links
to all the relevant websites.

(2) The Coal Exchange shall make available on its website in downloadable format regarding prices,
volumes, transaction fees and historic prices of coal traded.

(3) The Coal Exchange shall publish on its website the maximum, minimum and average of the traded
prices for the month and average volume cleared for all types of contracts transacted.

(4) The Coal Exchange shall publish on its website, data tables displaying the aggregate demand and supply
curves for each type of contract.

(5) The Coal Exchange shall provide details of all transactions, to the Authority on a monthly basis, in
Form-F specified in the Schedule annexed to these rules.

(6) The Coal Exchange shall submit to the Authority the bids of all participants together with any required
analysis, as and when directed by the Authority.

(7) The Coal Exchange shall organise, on a regular basis, member or client awareness programmes across
the country.



52

THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC. 3(i)]

26.

217.

28.

Transaction reporting by Coal Exchange.— The Coal Exchange shall submit the monthly details of all
transactions on its platform, through a suitable electronic mode, to the Authority.

Market surveillance by Coal Exchange.— (1) The Coal Exchange shall establish a surveillance
department to carry out day-to-day monitoring and surveillance of transactions and to undertake the
analysis specified in sub-rule (8).

(@  The Coal Exchange shall ensure confidentiality of the all bids received on its platform.

(3) The Coal Exchange shall constitute a market surveillance committee which shall be headed by an
independent director of the Board and shall include members from the executive team of the Coal
Exchange.

(4) No member of market surveillance committee shall be a member of the Coal Exchange.

(5) The Coal Exchange shall ensure that market surveillance are conducted from a physically secure and
restricted area by authorised personnel.

(6) The Coal Exchange shall maintain information, data security, and audio recording of conversations of
personnel referred in sub-rule (5) for a period of two years and make them available to the Authority
if so directed.

(7) The surveillance department shall analyse the bidding patterns and transactions of participants and
submit its analysis and report to the market surveillance committee.

(8) The market surveillance committee shall submit quarterly surveillance report to the Authority within
a period of thirty days after the end of every quarter.

(9) The report under sub-rule (8) shall include an analysis of the following, namely:-

(@ transaction pattern of the members of the Coal Exchange over a specific time period;
(b) daily, weekly, monthly volatility analysis of prices;

(c) price setter analysis of the buyer and seller;

(d) dominant position by market participants;

(e) monitoring of circular trading;

() asudden high transaction volumes of the members of the Coal Exchange;

(9) adefault by any member of the Coal Exchange;

(h) a market concentration in daily transactions; and

(i) marginal buyers and sellers whose volume was cleared at the margin.
Annual report.— The Coal Exchange shall submit its annual report, together with its audited balance
sheet, by the thirtieth September every year to the Authority.
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29.  Exit scheme.— (1) At the time of registration, the Coal Exchange shall obtain the approval of the

Authority for an exit scheme to be implemented in the event of its closure or revocation of registration.
(2) The exit scheme shall provide for the following matters, namely:-

(@  the manner in which all running contracts on the Coal Exchange shall be closed or the
succession plan for all transacted contracts; and

(o) the manner in which the Coal Exchange shall settle any claims pertaining to pending
arbitration cases, arbitration awards, liabilities or claims of contingent nature and unresolved

investor complaints or grievances lying with it.

30. Revocation of registration of Coal Exchange.— (1) The Authority may, for reasons to be recorded in
writing and after giving the Coal Exchange an opportunity of being heard, revoke the registration
granted to it in any of the following conditions, namely:-

(@) the functioning of the Coal Exchange is in violation of any terms and conditions of these rules
or terms of its registration;
(b) the shareholding of the Coal Exchange is in violation of the terms and conditions of these rules;

(c) the Coal Exchange indulges in market manipulation or insider trading;

(d) the net worth of the Coal Exchange falls below the specified amount as provided in rule 12;
(e) the Coal Exchange fails to comply with any direction of the Authority; or
(H the Coal Exchange makes an application for revocation of its registration.
(2) Subject to the revocation of the registration of the Coal Exchange, all contracts executed prior to
such revocation shall remain valid and their performance shall be ensured by the Coal Exchange

through the exit scheme as approved under rule 29.

31.  Grievance redressal of members and clients.- (1) The Coal Exchange shall constitute a grievance
redressal forum, which shall be headed by an independent director.

(2) The Coal Exchange shall disclose, on its website, the details of complaints lodged by members

against Coal Exchange and by clients against its members and status of resolution of the grievance.

(3) The Coal Exchange shall also disclose the conflict resolution mechanism followed and the
outcome of the grievance resolution on its website.

(4) The Authority may call for information from the Coal Exchange regarding the redressal of any
specific grievance.

(5) Any unresolved grievance at the level of redressal forum shall be placed before the Authority.
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Chapter IV
Market Oversight

32.  Objectives of market oversight.— The Authority shall maintain market oversight to —

(a) detect and prevent market manipulation, insider trading, cartelisation and abuse of dominant
position by any market participant;
(b) ensure that market participants have confidence in the integrity and fairness of Coal Exchange;
and
(c) ensure that the prices are discovered in a transparent and competitive manner.

33.  Procedure for market oversight.— (1) The Authority shall undertake market oversight periodically as

and when required.
(2) The market oversight shall include, but need not limited to, the following, namely:-

(@ the procedure for registration of market participants;

(b) the mechanism for collecting data from market participants;

(c) the details of market participants or any other entities who shall furnish information;

(d) the details of information to be furnished by the entities specified in clause (c);

(e) the periodicity and formats for reporting of information;

() measures to prevent any misuse of or unauthorised access to the information furnished by market
participants;

(@) conducting analytics and market surveillance based on the data furnished by the market
participants; and

(h) any other information as may be required by the Authority.

(3) The Authority may order an inquiry or investigation in the event of any of the following
circumstances, namely:-

(i) non-compliance of the statutory obligations by market participants including,-

(a) violation or non-compliance of any of the provisions of these rules;

(b) non-compliance of the orders of the Authority issued for contravention of these rules; or

(c) delay or non-submission of information sought under sub-rule (2) or any other information
sought by the Authority;

(i) involvement of market participants in any of, the following activities,-

(a) market manipulation;

(b) any form of cartelisation;



[T H—=ve 3(i)] AT =T TSI - STHTETIOT 55

(c) insider trading; or

(d) abuse of dominant position by any market participant.

34. Intervention by the Authority.— Upon receipt of any information or report under sub-rule (2) of rule 33,
the Authority may, after giving concerned market participants an opportunity to make a representation in
connection therewith and after considering representation, so made, by order,-

(@) require the concerned market participant to take such action in respect of any matter arising out
of the report as the Authority may deem fit;

(b) debar the concerned market participant from participating in any of the contracts for such period
as may be decided by the Authority;

(c) direct the Coal Exchange to cancel membership of a member; or

(d) suspend or cancel the registration of the Coal Exchange.

35.  Circumstances requiring intervention.— (1) The Authority may, on being satisfied that any of the
following circumstances exist in the market or are likely to occur, by an order, give such directions as may
be necessary, namely:-

(i) abnormal increase or decrease in prices of coal;
(i) sudden or unreasonable fluctuations or unwarranted changes in the prices of coal and high volatility;
or

(iii) sudden high transaction volumes on a Coal Exchange.

(2) In particular and without prejudice to the generality of the power conferred under sub-rule (1), the
Authority may, by order in writing,-
(@  impose a floor or cap price of coal in the Coal Exchange;
(b)  suspend transaction activities for a cooling off period in case of increased volatility;
(c)  suspend transaction in any specific contract on the Coal Exchange; or

(d) regulate the transaction fee charged by the Coal Exchange.

36.  Power to issue interim orders.— Where, during an investigation or intervention, the Authority is satisfied
that an act in contravention of these rules has been committed or is likely to be committed, the Authority
may, by an order, after giving notice to the person concerned, temporarily restrain such person from

carrying on that act until the conclusion of such investigation or intervention or until further orders.

37.  Power of inspection.— (1) The Authority may, at any time, undertake an inspection, conduct inquiries or
carry out an audit of any Coal Exchange, either through its officers or through a third-party agency.

(2) Where an inspection under sub-rule (1) is undertaken by the Authority, the Coal Exchange and every
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director, manager, officer and any other employee thereof shall cooperate in such inspection, inquiry
or audit.

38. Directions by the Authority.— (1) Without prejudice to the exercise of its powers under the Act and
the rules made thereunder, the Authority may, suo-motu or on receipt of any information or during
pendency of any inspection, inquiry or investigation or upon completion thereof, issue such directions
as it deems fit in the interest of promoting competitive coal markets.

(2 The Authority may, from time to time, call for any information, documents or records from the Coal
Exchange.

Chapter V

Miscellaneous

39.  Procedure and Guidelines.— For the purposes of implementation of these rules and matters incidental

thereto, the Authority may specify operating procedures and issue guidelines, in consultation with the
Central Government.
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1. Company Details
Company Name:
Corporate Identification Number (CIN):
Company PAN:
Registered Address:
City:
State:
Company Email:
Details of Existing Businesses:

MOA Clause mentioning Coal Exchange:

2. Documents Attached
[ Certificate of Incorporation

[ GST Certificate
[J Memorandum of Association

[ Power of Attorney

SCHEDULE
FORM-A
[See sub-rule (1) of rule 7]

Application for Coal Exchange Registration

Submission Date:

Constitution Type:
Date of Incorporation:

GST Number:

PIN:

[J Company PAN
[J Board Resolution
[ Articles of Association

[ Authorised Signatory 1D Proof



58

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART II—SEC. 3(i)]

3. Authorised Signatory Details

Name: Designation:
Mobile Number: Email:
ID Proof Type:
4. Board of Directors
Director Director DirectorType Ccv Undertaking Pending Case
Name Identification Uploaded | Uploaded Declaration
Number
5. Shareholder Details
Shareholder Name Designation Number of Shares Shareholding Percentage

6. Financial And Net Worth Details And Documents To Be Submitted

Net Worth (Figures):

[ Special audited balance sheet

[ Last three years financial statements

7. Project Report And Bye-Laws Submission

[ Constitution document

[ Governance structure

Net Worth (Words):
[ Auditor certificate

O Annual report

[ Business plan

[ Infrastructure plan
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[ Information Technology and Cybersecurity plan
[ Market development plan
[ Draft operating procedures

[ Additional documents

8. Application Fee Payment Details
Transaction Reference ID:

Bank Name:
IFSC:

Payment Proof:

Declaration

"I/We hereby declare that the information furnished above is true and correct to the best of my/our knowledge and belief.

Applicant Signature:

Date:
Place:

For Office Use Only

Application Received On:

Application Number:

Verified By:

Status: O Approved O Rejected

[ Delivery and logistics plan
[ Consolidated project report

[ Draft bye-laws

Transaction Date:
Branch:

Amount Paid:

Company Seal:

Checked By:
Remarks:
[0 Under Review
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FORM-B
Application for renewal of registration
[See sub-rule (3) of rule 9]

To

The Coal Controller

Coal Controller Organisation (CCO)
Ministry of Coal

Government of India

Subject:

Application for renewal of registration of Coal Exchange under rule 9 of the Coal Exchange Rules, 2026.

Sir/Madam,

1. We/l on behalf of (name and address of the Coal Exchange) hereby apply for renewal of registration of the Coal Exchange under the Coal Exchange Rules,
2026.

2. Two copies of the Memorandum and Articles of Association relating to the constitution and management of the Coal Exchange and two copies each of the bye-laws
and operating procedures governing the Coal Exchange, as per the guidelines for bye-laws and operating procedures are enclosed.

3. All information required in this application is enclosed. Any additional information shall be furnished as and when called for by the Coal Controller Organisation.

4. We/l undertake that the Coal Exchange complies with the Mines and Minerals (Development and Regulation) Act, 1957, the Coal Exchange Rules, 2026, and all
applicable guidelines, orders and directions issued by the Coal Controller Organisation or Ministry of Coal from time to time.

5. Proof of payment of the prescribed fee is enclosed.

Yours faithfully
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Authorised Signatory

(Name and designation)

for and on behalf of

(Name of the Coal Exchange)

Annexure to renewal form
1. Details of the Coal Exchange

Provide the following details:

o Name of the Coal Exchange
Registered Office address
Corporate Office address
Contact details (email and telephone)
Website address

Attachments:
o Certificate of Incorporation
o Memorandum of Association
e Atrticles of Association

2. Registration Details

Provide details of the existing registration granted by the Coal Controller Organisation, including:
o Date of grant of registration
e Validity period of registration
o Date of commencement of operations of the Coal Exchange.
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3. Ownership Structure
Provide details of the current shareholding pattern of the Coal Exchange.

Attachments:
e Shareholding pattern of the Coal Exchange
o Certificate confirming compliance with ownership limits under the Coal Exchange Rules, 2026.

4. Governance Structure

Provide details of the Board of Directors of the Coal Exchange, including:
e Number of directors
Number of independent directors
Number of shareholder directors
Managing director details
Provide confirmation that the composition of the Board complies with the Coal Exchange Rules, 2026.

5. Net Worth Compliance
Provide details of the net worth of the Coal Exchange.

Attachments:
e Auditor’s certificate confirming net worth of at least fifty crore rupees in accordance with the Coal Exchange Rules, 2026.

6. Financial Statements

Attachments:
o Annual reports of the Coal Exchange for the preceding three financial years
e Audited balance sheet
e Profit and loss account.
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7. Operational Performance

Provide a summary of the functioning of the Coal Exchange during the period of registration, including:
e Market participants and members
e Coal supply contracts traded
o Market development initiatives.

8. Infrastructure and Technology

Provide details of:
e Trading platform and Information Technology infrastructure
e Cyber-security and data protection systems
o Disaster recovery and business continuity arrangements.

9. Bye-laws and Operating Procedures

Attachments:
o Latest bye-laws of the Coal Exchange approved by the Coal Controller Organisation
e Latest operating procedures of the Coal Exchange

Provide details of any amendments made since the grant of registration.

10. Compliance Statement

Provide a statement confirming compliance with the Coal Exchange Rules, 2026 and applicable guidelines issued by the Coal Controller Organisation.
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FORM-C
Shareholding Pattern Disclosure Report
[See sub-rule (1) of rule 14]

Shareholding Pattern Disclosure Report

Name of the Coal Exchange :

Date :
Sr. Category Category of | PAN No. of No.of | No.of No. of Total No. of | Shareholding Number of Voting Rights Held in Each Shares Underlying | Shareholding | Locked | Locked in Shares Pledged Equity
No. Shareholder Shareholders Fully Partly Shares Shares Held asa Class of Securities Outstanding Percentage in Shares Pledged Shares Shares in
Paid Paid- Underlying (VI=(IV)+ Percentage of Convertible (Assuming Shares Percentage 1 Percentage Demat
Equity up Depository (V)+(VI) Total Securities Full Encumb Form
Shares Equity Receipts No. of Shares Conversion) ered
Held Shares (calculated As
Held Per the
Securities
Contracts
(Regulation)
Rules,1957)
(Vi) Asa
Percentage of
(A+B+C2)
No. of Voting Rights Total as
a
Percentage
of
(A+B+C)
Class Class Eg: Total
Eg: X X
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FORM-D

Member details submission Report

[See sub-rule (1) of rule 18]

Member Details Submission Report

Name of Coal Exchange:

Month:

Exchange ID

Member 1D

Member Name

Registration Number

PAN Number |GST Registration
Number

Percentage of
Shareholding in
exchange

Registered Address

Contact
Person

Contact Phone
Number

Email Address
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FORM-E
Risk Assessment Management Committee Report

[See sub-rule (5) of rule 21]

Risk Assessment Management Committee Report

Name of the Coal Exchange:

Date:

Risk | Risk Description Likelihood | Impact | Risk Priority | Mitigation Measures Responsible

ID Category Score Department

R1 Counterparty | Risk of default by buyer or seller in fulfilling Medium High High Participant eligibility criteria, financial due diligence, Risk Management
Risk contractual obligations for coal delivery or margin requirements, settlement guarantee mechanisms. / Clearing

payment. Department

R2 Price Fluctuation in coal prices impacting contract High Medium | High Market surveillance, price band limits, periodic monitoring | Market Operations
Volatility execution and settlement in the term ahead market. of price movements, transparent price discovery / Surveillance
Risk mechanisms.
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FORM-F
Monthly transaction details Report
[See sub-rule (5) of rule 25]

Monthly Transaction Details Report

Name of Coal Exchange:

Month:
S. | Transaction | Contract | Contract Period of Time of Volume Seller Buyer Coal | Source | Trade | Transaction | Delivery Mode of
No. | Id Type 1D Transaction Transaction m Grade of Price Fee (Rs.) Location | Delivery
Coal (Rs.)
From To Seller | Seller | Seller | Buyer | Buyer | Buyer
Date Date Name | ID State | Name | ID State

[F. No. CLD-23011/37/2020-CLD]
SANJEEV KUMAR KASSI, Jt. Secy.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.

SARVESH KUMAR _ poi
SRIVASTAVA ==t

w0530



		2026-06-08T23:26:16+0530
	SARVESH KUMAR SRIVASTAVA




